
Economists View One Bank Holding Companies

AWARDS PRESENTED — The Dayton Pcmei and Light Co was recently
presented two marketing awards at the o7lh A n n u a l Edison Electi ic Insti-
tu te Market ing Conl'eience m Washington, D C. One of the a\vai ds went
to Harold Morkle, Farm Sales coordinator, l i g h t , who is, a g i adua te of
Wren High School and former native ol Van Wert.
to f a rm sales cooidinator he was rural appl ica t ion
DP&L. John Hoi fman , Home Service arhiser , l e i t ,
foi an
1968.

a
Prior to his promotion

eri[>inecr at Sidncv for
holds the other plaque

lly HANSON'S KKI'OKTH IN< .
Alter I I IOJT I l i an two y<-;ns ol

< ontrovcr.sy, the Con;'] ess t ins
passed and the President lias
siHiii'd iin i i i n r i u I iMcn l to t he
Hank Holding A c t o f J%« t h a t
mjul i i t fs one bank holdni1;

Prior to tins l eg i s l a t i on , one
bank hold ing companies were
not l imited as to what non
bank ing ac t iv i t ies thev could
enter ( a l t h o u g h lhc bank ing j
.subsidiaries weie regulated as
far as h . ink ing 1 unct ions were |
concerned) Most did not abuse i
this pi ivik 'ge , as d i v e r s i f i c a t i o n !
occurred p r imar i ly in f i n a n -
c i a l l y related l ie lds such as

considerat ions w i l l p iobab ly be
whethe i in not ;i ( i i m X non
b . i n k n i j ; . I ' l i v i l i e s a i e ( l o s i - l y
I e la ted to l i . inkmt ' and w h e l h e i
such a e l i v i t i e s \ \ i /uld d c t C M s c
i on i i i e t i t i on 01 l e s i i l l m i o n f l x '
Ol l l l l t 'M'st

Since the l i n a l | > r,s,i"e ol t h i s
Act, tho Kede ia l Keseive I' .oaid
has set Up its g u i d e l i n e s as to
what it ( o n s i d e i s to be < iosely
I t; I a I c d b . m k i n j ' .« l i v i t i e s

These guidelines are quite
•'ene! al, and < hanges in the
fn t i ne a ie nioi e th.in I lkelv. i

I : M I O K M i{i;(,ri.vno\ i
Most i in p o i t a n t , ( ( • •

eon .phshmenl of t h i s b i l l Is the '
u n i f o r m r e g u l a t i o n applied to ,
bolh the one-bank h o l d i n g 1

' o m p a n y and the m u f t i bank
hold ing C o m p a n y f i e ' d i i s e of
I b i s , m. iny one b.ink ho ld ing

( o m p a n i e s w i l l I i k e l v become new
m n l t i bank holding companies

In N c v V York (' i I v, lor
e x a m p l e , First N a t i o n a l C i ty
Corpora t ion l i a s a l ready <in
noumed plans to form a mul t i -

hi rinch in Suffo lk County,
t in t l Chase Manha t tan C o r p
plans to f o r m Chase Manhattan
Bank of Long Island in Nassau
Comi ty This trend will continue
and should have a bonolieial

company with a ' imp. i t t on future bank earnings.

mortgage er.mpjine.s, .small
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outdoor lighting campaign. His clcpa) tmenl won a similai award n
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GRAND OPENING — Steppes Beauty Salon in the newest section ol the
Summit Shopping Center recently opened for business. Susan Olson, lef t ,
was presented a certificate irom the Chambei oi Commerce Top Hatters
Club for continued Van Wert progress. Others, f iom the l e f t , are Clark Bti-
shong, E. L. Elliott Jr. and Charles Wilhman.

State Divides
Gasoline Taxes

loans, and
companies

Never.hiic'-" , it was decided
that this loophole should be
closed because of aequi.sition
overtones by conglomerates, the
increased competition between
banks w h i c h "esulted m their
seeking new f i e l d s ol endeavor,
ami the rapid growth in the
numbiH ot one-hank holding
companies

For example, in 1906 there
were only C41 banks controlled
b\ one bank holding companies
and these represented less than
five -)er cent of total bank

'deposits. By the end of 1968.
I however. 783 one-bank holding
i companies were in existence or
! b e i n g f o r m e d , w h i c h
! represented more than 27 per |
| cent of the industry's total
| deposits
SOME BREAK-UP
ANTICIPATED

Because of this la\\ some
one-bank holding companies '
which •••'ere in operation p r i o r )
to June 30, 1968 (the g r a n d - j
fa 'her clause data) may be i
required to divert themselves of >
their non banking activities. >

By the same token, some
companies whose prime func- <
lions are not banking may-
choose to spin off their banking
operation. I

Smaller holding companies ' !
mav also be forced to dhe i t
some of their non-related ac- ]
tivities if the Federal Reserve \
Board finds ''that the banks ' ,

| power to grant or deny credi t )
i be influenced by a desire to
| fur ther the holding company's , j
j other interests."
| The holding companies have
, ten years to divert themselves
I of these activities after t h e v '
j have been ordered to do so |
i FED'S GUIDELINES

The Federal Reserve Board
plaved an important role in the
making of this legislation, as
its opinions were sought at

j v arious stages. particular!;,
| during the final draft
i The Act itself offers only
I Guidel ines and gives the Fed
I f i c j t latitude in draw ing j
l imitat ions as to what activities,
aie to be permitted. Jn making [
its decisions, the important |

The state distributed to local
subdivisions a total of $8,102.921
in gasoline taxes in March,
S t a t e Auditor Joseph T.
Ferguson reported.

The g r e a t e s t amount,
$4,406.921. was sent to Ohio
municipalities The auditor said
the municipalities received their
share of gasoline revenues on
the basis of one dollar per
vehicle registered in the
municipality.

Rubber Bands
Big Help
To Postmen

WASHINGTON ( A P ) -
A m e r i c a ' s mai lmen say using
tons of teardrop-shaped rubber
hands puts more snap in then-
postal / ip and stretches their
e f f i c i e n c y . \nd they never
made t h a t brag about twine.

Last year . 87o tons of these
rubber hands, costing SI 22 mil-
lion, were bought instead of
twine to bundle letters, reports
a Genera] Services Adminis-
tration off icial .

A postal spokesman said rub-
ber bands have the advantage
of repeated use and flexibil i ty,
breakless o I t e n ;>nd are clea-
ner than twine because they
don't raise as much dust. ' and
produced a .savings in t h a t they
were more e f f i c ien t . ' '

The GSA of f i c i a l said lubber
hands also may y ie ld a f inan-
c ia l savings compared w i t h
twine.

Postal t echnic ians said the
thickening at an end on the spe-
cial ly designed rubber bands is
to provide more strength.

The idea for rubber band.'
was put to a test s t a r t ing about
six years ago in New England,
after postal officials there no-
ticed success of s imilar use in
Canada, the postal spokesman
said.

The 88 county governments
participated equal ly , receiving
530,000 each , ior a total mra th iv
paymen t of S2 6-40.000, Ferguson
noted. Townships received a

1 total of Si.056.000, or S800 pel
' t ownsh ip .

Pavments in \ an \ \erf County
include Delphos. &2 l')3; Van

, \ \er t C i t y . 5,7 861; C o n v o v . <,hfi:j.
Midd le Point. S401, E lg in . S59.
Ohio ClU. MW: Scott S151 .
Venedot ia . $89. \ \ n l s b i r c IT?
and Wren. S193. The tota l
p a y m e n t s to the counU
amounted to S12 609.

In Mien County • Delphos.
5,2,270 and Spencerville, 5,1.358
The total paymen t s amounted
to S41 602.

In Mercer C o u n t y : Rockford,
c.741, and Mention. $439 The i
total receded by the c o u n t y was
SI 0.764

In Pauld ing : A n t w e r p SI 077
Cecil -5138 G i o v e r Hill . S3I10-
I K i v i l a n d . SI70 Alelrose. $ > i r > 5 :
0 a k \\ o o d , •soil!: Paulding.
$2,054: Payne. 5,903. and Scott.
S7-1. Pau ld ing Coun tv
total payments of S3.689

FRATERNAL ORDER OF

Van Wert- Aerie No. 886

FRI. NiTE MEETING - 8 P.M., MAR. 19

BENEFIT AUCTION
SAL, MAR. 20 -12:30 P.M.

Public Welcome - Lunch Available

• Proceeds To Jimmie Durante Childrens
Fund

DANCE SAT., MAR. 20
9:00 To 12:00

To The Music Of

PAUL & CLEO

1

Steel Tubs
NEW YORK W> — While the

bathtub market lias remained
relatively stable since 1050,
stool has been KPt l ing an in-
creasinu market .share, Arinco
Slool Corpnnilmn reports (ha t
over a mi l l ion steel tubs per
,\oar arc .shipped lo Hie borne
h i i i l i l i n t i i ndus t ry , compared to
less Ih . in a h a l f mi l l ion 'M years
,i(io The lubs are said In bo
lc<,., expensive than ciisi iron,
Hurt I hey are lighter nnd easier
I n i n . l a l l .

\ c i.nslflcrt art
l |, „ n » ,i ii rl K nl prnsprrlKo
IIIIMTS Ti\ nnci IIUli) id »n«t
w.ilfli Ihf roolll.

F&S Floor Covering

Alexander Smith Carpets

SPRING ACRILAN SALE
Amber Gold . . . . 15 Ft. Width Roll
Copper Sheen ... 15 Ft. Width Roll
Blue Green 12 & 15 Ft. Width Roll
Avocado 15 Ft. Width Roll
Fern Green 15 Ft. Width Roll
Golden Tan 12 & 15 Ft. Width Roll
Celedon 12 & 15 Ft. Width Roll
Soft Gold 15 Ft. Width Roll

Reg. $10.95 Sq. Yd.

MARCH
CLEARANCE SO. YD. INSTALLED

Buy Where The Rolls Are

F&S FLOOR COVERING
200 E. CENTRAL VAN WERT, O.

The American Legion Auxiliary
Will Honor The

LEGIONNAIRES TL 52nd BIRTHDAY
With A Party

SAT. MARCH 20 - 6:30 P.M.
• (Potluck)

Music By

RHAPSODIERS

MOOSE LODGE
Next To Piaydium Lanes

EUCHRE-EVERYTHURS.
7jO_P.M.__

ST. PATRICK'S DANCE

Featuring

FRANK SCARBROUGH
& Orchestra

JOIN THE MOOSE TODAY!

To The People
Of Van Wert,

Ohio.
.Most of you know that I

am running as a Republican
candidate for the office of
mayor in this city, but many
of you do not know how I
t r ied lo beau! if y the t i t y

W h i l e J was tho Park Com-
missioner and assistant street
-upervisor , we planted all of
t h n Peonies along the .streets,
i iKo in the l ibrary grounds
and rno-,1 of the parks

W i t h the help of two city
employes , we dug thir ty iiv'e
b e a u t i f u l Elm trees for the
J l i r s t a n d Woods Jus t east of
the hosp i l a l These trees were
about twenty led high and
were <\u'<, by hand, using
shove l s and axes They were
nlanlc-d in the three city-
narks at .iefierson. Market
and Washington Streets on
( e n t r a l A v e n u e Most of the
trees vvtre killed by the
Dutch Elm disease and had to
be cut down The remaining
trees in Third Ward Park
h a \ e a t t a ined a height of
?bout s e v e n t y feet and pro-
v i d e much shade m the sum-
mer t ime

We then traveled by truck
to tne hills around Ma'nsiield,
Ohio \\e found and dug many
Reel Bud and White Dogwood
trees. These were very nice
trees w i t h a height of" about
10 to 20 feet They were plant-
ed on top of the town creek
banks and were alternated
in color which made a bea-
ut i fu l contrast.

Our next trip was to the
Middle Point stone quarry
There we picked up four or

Ching Gamble

f i v e loads or large flat stones.
We then made a beautiful
rock garden planting on the
east bank ot Town Creek,
south of Mam Street bridge.
However the work was all
done in va in A new admin-
istration was selected and at
rhe f'.piration of my term,
the beauty of Town Creek
q u i e t l y laded away, and was
left to die a lonesome death.

The appropriation alloted
by the city council for the
Park Commission was a
grand total of S100 00 per
yea r

W h a t do you think I could
do with Town Creek, using
10 or 12 men and lust a small
portion of the Income Tax
money9 Vote for me and find
out.

Watch for future plans to
be released soon. I know you
wil l like them. Save all future
clippings.

Issued by

CHING GAMBLE
Republican Candidate

for Mayor

VALUES
Computer Crafted
Stereo Module
System—from RCA

Co^outer Crafted radio,
deluxe changer, 4 sneakers
100 v.atts.

"s, &u£3 SESESSfcira Module System rtafci SS30U)
RCA Stereo Module Value !ced . .4.speakgr

System with FM-AM sound . . .
and FM Stereo Radio and tuner.

PRICES
STARTING AT

RCA Stereo Module
System with FM-AM
and FM Stereo Radio

Dramat ic sound fron
4-spenkor stereo svstcm,
•60 uat ts peak pouoi,
cit-luxe changer a'Hl tuner.

f®tf
£<5#

NMll K2CIN

SPECIAL

U«tal K2CII1IX

HOUR'S
APPLIANCES
TV
FURNITURE
HARDWARE

SCOTT, OHIO

INEWSPAPERif NEWSPAPER!


